
Financial Accounting (6200:601) Waiver Exam 

Passing the Exam: A minimum score of 70% is required to pass the exam.  No 
retakes are permitted. Students with scores below 70% must enroll in the course. 

Non-Degree, Graduate Non CBA and Certificate program students may not take 

the waiver exams.  

Textbooks covering these topics may be used for preparation: 

Subject 

Number of 

Conceptual 

Questions 

Number of 

Questions 

Requiring 

Calculation 

The Accounting Process:  

adjusting entries, closing entries, 

worksheets, income calculation, 

financial statements, etc.  

9 4 

Cash 2 1 

Receivables 1 3 

Inventory 4 5 

Plant Assets 6 5 

Current and long-term Liabilities 3 4 

Stockholder’s Equity (stock, additional 

paid in capital, retained earnings)  

9 2 

Present Value 0 2 

The Financial Accounting waiver exam is sixty multiple choice questions covering 

the above material.


